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This pull-quote isn't offset enough... it just reads as a repetition of the next sentence.
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themselves and needs help.
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ARE THERE PROGRAMS TO HELP ME?

Transferring Assets to Qualify for Medicaid

The Medicaid office puts restrictions on making gifts to prevent people
from becoming eligible for Medicaid simply by giving their property away.

Once an application for Medicaid benefits is made, the Medicaid office

will review all financial activity over the last 60 months (“the look

back period”) to determine if any transfers occurred. Medicaid then
evaluates these transfers and categorizes them as either compensated or
uncompensated transfers. Uncompensated transfers will result in a delay of
Medicaid coverage.

l * LOOK BACK PERIOD - l

Last 60 Months “ Date of Application
for Medicaid

A compensated transfer is a transfer of assets to a person or entity
when the giver receives something of equal value in return.

For example, you offer to pay a painter to paint your house. You both
agree the value of the service is $5,000 and you pay the painter $5,000. No
gift has been made because you gave equal value for equal value. This is a
compensated transfer.

An uncompensated transfer is a transfer of assets to a person or entity
when the giver receives no value, or less than the value transferred in
return. For example, you give your son-in-law $15,000 to paint your house
when the value of the service is only $5,000. You just made a $10,000 gift
to your son-in-law. Gifts within the look-back period are uncompensated
transfers and will trigger a penalty for Medicaid eligibility.












Cardinal Rule:
Never Apply Until You Know That You Qualify!

Applying for Medicaid and VA benefits too early can be
disastrous, leaving your loved one ineligible for benefits for a
significantly longer period than otherwise necessary. And, for
Medicaid, there are no “do-overs” when applying. Once you
apply, if any penalty period is triggered, it cannot be removed
with a re-application. If you are interested in learning more
about Medicaid and VA benefits, seek the assistance of a
qualified elder law attorney to develop a strategy for you to

maximize the benefits available to your family













WHY ACTING QUICKLY IS IMPORTANT

The sooner you begin planning, the fewer surprises there will be. Delay
could result in needlessly exhausting your loved one’s funds to pay for care
when he or she may have been eligible for benefits. Even if your loved one
is already in a nursing home, often we can still protect a bulk of the family’s
wealth. With numerous strategies, we have helped our clients preserve their
assets, ensuring that their money stays in the family and is not whittled

away in healthcare costs. Remember, it is never too late to plan. Call today

to get started on protecting and preserving assets.
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Mepina Law X Group

230 West Delware Avenue | Pennington, NJ
08534 609.818.0068 (p) | 609.818.0075 (f)
www.medinalawgroup.com





